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UNITED ARAR EMIRATES

MINSTRY OF ECONOMY
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Earnings revisions of the top 5000 and relative importance of reinvested earnings in FDI, by region

Number of  Average eamings Share of reinvested

companies with  revision by March earnings in FDI,

Region/economy earnings revision 23rd (%) _ (March 4") 2018 (%)

Developed 2'663 -35 (-6) 61

Developing economies 1'249 -20 (-16) 40

Africa 54 -1 (-1) 27

Developing Asia 1'031 21 (-18) 4

Singapore 20 -30 (-30) G

Thailand 36 -28 (-15) 72

Republic of Korea 149 29 (-20) 22
Malaysia 35 -26 (-20)

China 416 21 (-26) G

Latin America and Caribbean 124 -14 (-6) 43

Transition economies 40 -18 (-10) 93

Total 3912 -30 (-9) 52

Source: UNCTAD, based on data from Refinitiv SA.
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Earnings revisions and capital expenditures of the top 5000 MNEs

Number of  Average eamings Share of capital
companies with  revision by March expenditures,
Sector/industry earnings revisions 23rd (%)  (March 4th) 2019 (%)
Basic Materials 483 -20 (-13) 8
Consumer Cyclicals 810 -24 (-16) 16
Airlines 56 -116 (-42) 2
Hotels, Restaurants & Leisure 125 -41 (-21) 2
Consumer Non-Cyclicals 447 -8 (-4) 6
Energy 289 -208 (-13 20
Healthcare 216 -2 (0) 3
Industrials 910 -20 (-9 14
Automobiles & Auto Parts 169 -47 (-44) 9
Technology 42 -7 (-3) 11
Telecommunications Services 125 -4 1) 11
Utilities 220 -9 (-5) 10
Total 3912 - -9 100

Source: UNCTAD, based on data from Refinitiv SA.
Note: Top 5000 public companies with at least one earnings forecast revision for fiscal year 2020 since 1 February. A few
outliers (5) were excluded as extreme revisions of earnings were driven by idiosyncratic factors not related to Covid-19.
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